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The city of Melbourne is abundant with suburbs, each suiting 
the unique lifestyles of its residents. Many categorise this 
city into two distinct sides - the north and the south, divided 
by the Yarra River.

In recent years, Melbourne suburbs in the north have seen 
an unprecedented boom. More and more people have 
moved to the suburbs north of the Yarra River, drawn to its 
unique characteristics.

This increase in demand has made the north a hotspot 
for property buyers and sellers. As Melbourne’s Northside 
developer, building exclusively in Melbourne’s north for over 
30 years, here are some of the trends we have noticed, 
explaining this increase in demand.
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It’s Culture.
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Eclectic, vibrant, lively, cultured - these words are all synonymous 
with Melbourne’s north. Originally, Melbourne northern suburbs 
were a hotspot for European migrants. Thousands of Italians, Greeks 
and others from central and Eastern Europe lived there when they 
first arrived in the 1960s. Carlton popular among Italians; was 
appropriately named ‘Little Italy’. Many Asian migrants, particularly 
from China and Vietnam, also began to call the northern Melbourne 
suburbs home.
 
With immigration, came the migration of culture. Italian and Greek 
eateries laced the streets of Carlton, Thornbury and Northcote. 
Chinese and Vietnamese restaurants arose as hotspots. And let’s 
not forget, the mouth-watering Lebanese restaurants in Coburg, 
Brunswick and Preston. This mishmash of culture is the bedrock of 
the North’s vibrancy.
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Today, the North still champions its multicultural roots. However, 
its vibrancy has also drawn artists and musicians into its orbit; the 
creatives taking inspiration from this lively mixture of culture.
 
In recent years, these classic Melbourne suburbs of old-world charm 
have seen an influx of trendy cafes, shops and restaurants. It’s an 
eclectic melting-pot of creativity, art, food and music. Yet, all the 
while, maintaining its accommodating and easy-going flare. 
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It’s Amenities.
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The north’s vibrant lifestyle originating in inner-city suburbs has 
also extended to the communities further north. Today, restaurants, 
shops and cafes continue to pop up in suburbs like Mill Park and 
South Morang (20km from CBD). Westfield shopping centre 
in South Morang was upgraded, featuring a cinema complex, 
restaurants and even more facilities. One of the largest outlet malls 
in Melbourne; DFO Uni Hill lives in Bundoora. The suburb of Epping 
houses the Northern Hospital, which is one of Melbourne’s largest 
hospitals. Whilst Northland shopping centre, one of Melbourne’s 
premier shopping centres with over 300 stores resides in Preston. 
Investment in public spaces and amenities in recent years has led 
to the northern suburbs becoming increasingly popular with home 
buyers and investors alike. 
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It’s Greenery.

14





13

The north is well-known for its verdant greenery and luscious 
gardens. With parks flanking many street corners and crescents, this 
area of Melbourne is notorious for its connectivity to nature. From 
Kinglake National Park, to Merri Creek Trail and the beautiful views 
of Plenty Gorge Park, not to mention endless lakes, playgrounds and 
bushlands, the north has something for everyone when it comes to 
outdoor adventure.
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It’s Affordability.
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Whilst the average house price in Melbourne exceeds one million 
dollars ($1.023 as at June 2021), value can still be found, particularly 
when compared to suburbs south of Melbourne.

For example suburbs such as Northcote (7km from CBD) and 
Thornbury (8km from CBD), have experienced immense price 
growth particularly in the past 5 years. Average house prices in 
these suburbs are $1.6mil and $1.35mil (realestate.com.au, Jun 
2021). However neighbouring suburbs such as Preston (10km from 
CBD) and Reservoir (12km from CBD) have price tags of $1.15mil 
and $855k. Reservoir is almost half the price of Northcote on 
average and only 6km away (or 10 minute drive). Over time Preston 
and Reservoir will likely be the ‘new’ Northcote and Thornbury, 
experiencing price hikes due to demand, however today value still 
exists. 

Suburbs further out have seen immense demand due to affordability. 
South Morang, for example, is now one of the fastest-growing 
suburbs in Australia. As at Jun 2021, the median house price in South 
Morang was $680k. Opportunity can certainly be found which is 
why the north continues to be a prime target for financial gain and 
investment. 
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It’s Accessibility.





19

Over recent years, there has been immense investment in the north’s 
public transport. As a result, convenience is no longer reserved for 
those living in the inner city. For example, the Mernda train line 
upgrade and frequent express trains means that it is often faster to 
catch the train from Mernda Station to Flinders Street Station, than it 
is to drive from Thornbury to Flinders Street during peak hour traffic. 
Another example of government investment in the north is South 
Morang which now houses 3 train stations.

Additionally, travel between northern Melbourne suburbs is 
convenient thanks to well-designed tram lines and bus routes. With 
the increase in bike lanes, road upgrades and housing developments, 
enhanced accessibility is expected to continue to grow.
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Drawn to Melbourne’s North? Enquire today about our latest developments. 
At View Bank Homes we are Melbourne’s Northside developer. Building 
turn-key homes. We are a family business, founded in Melbourne from 
humble beginnings. Proud to have built homes in Melbourne’s north for over 
three decades. 



A development by

Melbourne’s Northside DeveloperTM


